
Potter, Ghoate & Prentice
BANKERS

ME¥BERS N Y. STOCK EXCH1NG?

«» Transact a general bankinjj
business. C Deal ln high grade
Investment issues. q Execute

comtnission orders in all mar*

kets. 1 Collect and remit in-

terest and dividends. q Re-

celve the accounts ol corpora-
tions. firnv* and individuals,
subicct to cheque.
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W. N. COLER & CO.
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GAS & ELECTRIC SECURITIES C0.
I'kEFEkREU STOCK

SWARTWOUT & APPENZILLAR.
Mamlirrfl V \. Mo.l. 1 \. Iinncr

ii piM Mml, Stm \»fk.

Wm.A.Read&Co.
Bankers

25 Nassau St, N. Y.
OSTON C ICAGO BALT1MORB

..|,-.l |fl(:l Trlrp'ionc .'K17 tt*****,
INbLRANCE STOCKS

FIDELITY, PHOEMX. HOME,
MAl.AKA. CONTINENTAL, Ete
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Securities in Good Demand on

Advanclng Prices.
Sta.ck market pf-OSS niad*' further

peagraaa in the dtrec.on r.f hlgher levela
U.st week. tho avorac:.' fnr tha> leadlng
rallroad chntes B-OWtag nn advan.-e of

0.17 iv .nt.** from tho low lovel of Dorem-

b^r. and tho chi"f Inalustrial Irsiioh nn

advance of _Q0 pelnta. It was h hroad

jand artivo niarki'f. nnd in splte of eftofta
to wonkon rri.'a'.s b\ tradata Incllnad toar-
ard tho bear stds of ..*".< ulation, qnota-
tions f>h'*wa'd at no time tondonoy tnwani
Jnwer fiKiires, BB Inaimiifloant raartlon
Friday reptaaentlng nothing boya.nd roai-
izinj*: salos by opermtora who thnught it

tbs better part ol arladen to eonveet
paper profltS int" oash. Ths «onoral
markot liad all th** earmai.l of ¦ geBU*
in«- hull affair. This flBCt, hmvever,
ahoald BtM bs takon -u* a guarantee that
tho courae of prleea trom now on is to
l>a in the ditortlon of an uninterrupt«<l
advance. Whal tb,' tnarkel dld laal
wa ok lf* n<> erfterlon for what it mav do
in tho futura lt appeara saio, however,
to predtct euppofl from tho pi*otnlr_ent
banklng Inteeeata for a long tlnio to

come, o*-'1!* though they may not encour-

age sgirnaalfi opcratlans far tho r\*e.

Ball BMurkats requlre a large nmonnt of
.4, and whilo bank resoiirc<*«" are

i,...\v and rnto.o tor Bec***mU~odatlOf_ aro

,t.t,\ |t should bo borno in mlnd that thn

prornlnent baak__g Intsreets have la
mind the finaneing <»f oorpotmtiOfl re-j
qulrementi that ^vl^ Involve a largs
amount or roady funda. BankOTS do not

alesire tO tl* np tholr capital in sp.cula-
ttTe aperatlonfl at a tfme arhen they pro-
poas to finance now Becurltlee. It ifl

worth nuttnc that tho outpnt 'lf noa se-

Icuritles in January was beavier than iti
any oorrespondlng month am record.
Annonneemant by tho inaaaganient ol

tho Unlon Paclflc that $7.00.000 arlll I
:,o speni on double traeklng In ths nexl
ttvp yrars. and that a |BI*gS BUM Wttl bei
expended In tho nexl six >e.*irs upon i»>-

provementa and extenstona, together
aitb the statemenl by Judge <*.ary that
tha ardera for Bulahed stao] products la
January ahowed ¦ marked Increaae as

compared arlth tha, nrtonthty totais in tho

laal two quartsra of 1910 hava sr r\ ed ths
iseful purpoaa of Btrengthenlng eon_«

denca In bueineas drcles In tho theorj
rhal the maxlrounn of Induatrial depraa*
alon was reached In tbs closing month
ol ii,, old year, Furthermore, thess fae-I
. ra have created a bellef t hat expan-I
alon in the otmntry*a general laduBtrlea
is ;i matter of a shorl t'mr. only. lm«
prflveanenl In tho natlon's Industrles al-

araya followa Improvement In ths flnan-
,i marketa. Tha beal faature of the
flnanclal marketa ls the steadj Inveat-
ment demand f"r bonds, whlcb ls dear

the big surplus holdlnga of th.-

bond houaefl and underwiitlng syndl-
catea and a-hJch ls pavlng ihe way for

.4 u addltlonal rallwaj n oir

gage Investments, tho proceeds of whlch
wlll be used t,. meet tht growlng needs
of our great and Uttle tranaportatlon
companlea And the satisfaction "¦ u h
BB. <is means Increased business for tho

iron and st»>"a companlea, for the equlp-
men! companlea and fot many aather

i,,-,. rne, to Bay n .thing of Im reaaed em-

ploymenl ol tobor The pepoii of tho

Unlted Btatea Btesi Corporhtlon, abow-
inu pa>"r earnlnga In tho i.-.st quarter of

l!ilt>. r. i resents pasl conditiona, and ,t

la nol a factor ln tbe stock market, nor

doea 11 axclte anj Interest In bustnees
circlet ..-It re thr- future la the '*n.> thlnu
under conslderatlon.

,..'. ratei are sllghtlj ftrmer thai,
-.,,, ted a work ago, although bank r.-

servea hoa a small Increaae In the face
of further expanslon In loans. Thi rt

Iloa ofcurren. from the Interior la I
unusuall: heavy for thla perlo. n tho

last week in Jauuarjr ..ti ths flral weekj
ln February recelpta are expected to

. ralling .'. from the totala of the
:--t three weeka of the year, thr- con.

tlnuance of thi :mvnni movement of
[. pr. aenttng iti b.ne.1- pan Bhlp*
to t'nis centre for employmenl In

ai,, 11, ii,., h and Inveatm. nl marketa
Current federal Treaaurj dlsbursements
al this polnl are larger than th-. pay-
menta by the banks t.. ths sjovernment,

I ln| tO a t;."''-at ext.-nt

paynwnts on accounl of natlonal bank
n"t»' redemptlona Redemptloa oi db-

tlonal bank aotea ln January araa heavier
[than in any preceding month in thi bis-

r th. natlonal b inklng iyst<
lamountlng to almosl $_.000t000, r.f

whlch more than one-half waa aupplled
by the Sew rork Inatltutlono. Bankera]
siir,v no dlBpoaltlon tn make lon_ time
loans "ii thi baeis of borrowers' Id.
ratea, and ln some quarters of th. Rnan-

mmunlty II is belleved thai ln apiti
nf the large accumulatlon of funda In
\, ..'. forh coming demanda upon ths
banks .¦i!l be large enough to estabUsh
rati for all perloda upon a hlgher leveL
Thi dlff. n n- .. ln mone; 11 ti a betwet n

London anal Nea Tork aupplles the beal
explanation foi th< present strength in
the sterllng exebange market Thr- facl
tbal B-oney Is heaper hero than at the
Britlsh capital has em ouraged the trans-
f... of accounta from London to tfea
Tork, and the unusual facl of a loa-er
mon. y markel al this "ntr> is being

advantag. of to the fulleal extenl
by internatlona] banklng Interesta, aitb
tn. 'ii"'1 effecl of Btrengthenlng condi¬
tiona m sterllng hen Moreover, tbe

of comraercla iob ¦ a ma*
r eductlon, whfch, of courae, la a**-

other factor In matntatolni I .. itn ex-

ral al a tlff let eL *fl*hether or
nol tbe preaenl situation aiij coatlaue
depends upon thi courae ol local and
London mone. ratea and thr- extenl of
Buropean partlclpatlon ;ti our securities
mai kets (!,,i ;.¦ shos i ;i dlspoi ll

Into thla mark. t, and, s Ith th.
the oncertalntk. ln connec-

srlUi the rallroad rate question and
thi dedaion oi Un s*;|.r. me Courl ln oor-
poratlon caaea n.,\-. before lt, a more a.

tlve Inqulrj from tt.- furdgnera in.iv b_
,v ected
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